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2025 £ 6 H 12 H, HEFRMZ RN LegalOne A4 T “L45 58 45 Ha:
BT REMM™ (45 under 45: Construction and Real Estate) ” #i#, H
PR T 55 BT & Ak N ZRIBEAR T . 4 BB R T A8 i o Y &l E 0 AL 75 1 % 1
IR 0T 5 2R 8 % B

D

RRE

FLEARAN, B 2006 ol BUAE L A W P 2% b i Rk 2% 61 2% B
TAE, AR @ik TRERS VAR ZFENEBI ML S HRELR. 7
DR A P AR S A U R Ve BT R BB TREM A I Rin . i, 1TER
SWEEF WAL B MRSS, IMER B 7 #EAT Ry SRR A SRR mk oA Yyl
PR AR . RARAE s > U H BT . i, R, BB AR O AR 2 R R
U E WA RS . BIUEERS, RSB REET. milk. e, X
s R FREF AR,

o



HEE

B AT, E KRR B LTI R . U TR AT ) LA Yk
WS . FE, KIEEMEIHE IR B B e, Bih=gag .
el (X T & 5w £#JF & PPP T H @, BOT RWALEWH. it LE/AREE
srfl. LREEKESIHEEE., TREWIE &L AUy 2 AL 4 B e 72
MR SS BB AR S . SRR S RES: . AR . ARG, JRIWEAY
s ARAT AR ARAT SR R S5 U B EE RS AR, AREEE S
b ATE L B G SR AT 2 RN A AR R VR IR %, AR A R R
gy, SRR TSR YRR R, Kb 2R R b & RN RVER
I N IRIE P S o B B K BEME R AF . bAh, FEAT R BCEESR  R A A 5
Wt E . H R EAR L e A L i AR T P o R AR b R A Ve Y 9% BF T

2RSS

pin
pin

'~ ©

I Y I
— L %4 —

Legal(ne

The legal industry circle

LegalOne2—ZMIZ(FRISBKMFAFRROTRMNIE, LU BES W A TS HTNEN EAFEMN
WU OERS:, "S0852#4538 @ /45 under 45" ELegalOnedt: HETEHRHRIFIT L IR S B EY
MSAIZIN, "SEE5E4A5E: BIREMFE (45 under 45: Construction and Real Estate) ”
BRI RREINER LR B =RERI 2R E RIS LS80,

SRR 7 AT AR B A R, RE R T RV TS H 0 b S g A e JEE (R 2 AN AT E o
“CEANEROME, FEEEPUORKRT , BN Rk, B EL A



wEAE S M ER, ARt Tk, PR BaEmR S -

CRIE: ERARS)



EItNIrER | BT - R AL R—ERR A EIRS IR KRR TELL
SUIESFRZZFRRkYN Emh
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on the Beijing Stock Exchange.
2025 4F 6 H 10 H, o1 EBRERITSE S B 5 BLik a8 I 55 i DU )11 o8 g 58 KBk it
AR AR TAGIERZ S BT, REGRRAZREER, KERLN

920027,
"
& Txux
$2 CSRD
BAGECE—REVNEBNEESHTRRESNAE. 5. #E, HEUSVEARR
SRR, EREESESH NEAN L, TAGEBIRIUE—BEESTFHhER
BEEMgEEZeME, BOTRIENERBZESTE, BAEENE, FELEEAITISL

FMMERBEMIRELERSH L —. RAKEKEETRNRS AL mUENSETTR. %Ki
EEMERS. MM, BRERE. NSRS, =HRSE.

AR IR EERSHRAMENT 2K " AR B EE T R RES LT,
REXRZRRERPOERIE. EHENERRSMESZIRIE. #IRRNEE.

By

=
m'egv,zxamas&mﬁ,\@@mﬁ&gﬁnrmszzt
o

SENG (SR ‘1"".&.‘:}25!%.! ~HBRE "R

i u'mv;‘ anERs  QEEXRRGE: QRN
\

5] AR A i 5% BT A D 22 KBk TPO T H (R AT NI, A L3R4 7 £l

-6-



PR AE IR 55 o ATTH Ak NS, TUH A% R B G KNBR. &1k
NH—F, CARARITATRR UK A8 i Bl B HE Y

SR A KR R xR AR AT, S DR AE LA [ BOIE 23 A A BR A =] L e T AL
PRI ST BT CREIRT I8 &40 5 EMK S G 1F, RSO ARIUE - 8)
A R BE A7 [ BRR] 2

kB AT R R AE L BIE TR 52 5 B i 2h i !

tAI JEREWPBIMESHR KA

WHEEK
NENEFWSS . REWRBSFRAFWS
TRt S

PRk AERENRITESEF SKA
WHEEK
NENEFWS . AERBSFRALS
IMWERNEREZESIWS



gk AEREWGRYI) RIFESER EUF
YSEK
NENEFWS

CRIE: ER

\

P\

7N

an



J] :Z#E7S SECURITIES INDUSTRY NEWS

ESREERE~REEREEREAT (RREWLREILEEDE)

State-owned Assets Supervision and Administration Commission of the
State Council Issues Measures for the Management of Development Planning of
Central Enterprises
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The State Administration of Financial Supervision and Administration
issued the Interim Provisions on the Management of the List of Subjects with

Serious Defaults (Draft for Public Comment) for Public Comment
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An article on the GENIUS Act: the regulatory curtain rises. Who gets to walk
the red carpet of compliance
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All Information (Except Text) for S.1582 - GENIUS Act

119th Congress (2025-2026) | Get alerts

<< Back to this bill

Sponsor: Sen. Hagerty, Bill [R-TN] (Introduced 05/01/2025)

Latest Action: Senate - 06/02/2025 S.Amdt.2228 Considered by Senate. (consideration: CR
S3155) (All Actions)

Roll Call Votes: There have been 3 roll call votes

Tracker: @ _ Passed Senate > Passed House To President

Became Law
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o BN : HEABRASEBIT 7R AV B i = PR 2 HA B9 1% (2]
mmw
o KMMIFHEE: HAEMBETNETHHEEIRAEME”
E’JE',/SEHHHR?hﬂiFEiﬁgﬁ (registered Government money
market fund) ;
RIFEZE T (MR LB TIEREEE~HME] ;
o FAIEAA. HHMBFRITHKAHNENR BALQBLITANES;
BSEER | o uwmEME. TARBBFLTHELTERTTHRED
e BN EN R AR R (BSMAENAEHE)
o FHHERMUEEFERENX: BREMIHIL. E@WMMWTMﬁﬁ%,
HibfE R E&~ RIFUAR U EE.

X 5t 1 fiE 2 22 P T B AR AR UL T R112 E ™ AR B M 7 K — i 18

A & 23 - BIRRA BISMET -

o FMEREENS: ATHBRIRLBITEREES~ (FFiaRMih
W R EXRIEEEK;

o RBITHER. BWEHRHTEEERSEXANNS.

o BEIZR: YAERES AFREWLIRBEREDIFRA
R, BRTERREI7RBEMERSE;
o TEEIAIPREMEIEHE S B EN AR

o KREMZ2E (consolidated total outstanding issuance) it
5002 £ T HEA ZSECEM R E X FSARMW T RIRBED LT

FILIERE A, BIRKBLONSTHENREFEEVZRER, EizRkKxPIHEE

5%itEXK FBXEAXRS, Hi#ITHIT.

o FPEREFHELITHE. HEEPEAIIEERERZE”
PRRIK ERESABME T AN FHOHRMBIBAE (WNIEE
RITRR7EMD)

RNl
B3R
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e T (market capitalization) = FK{EZ{F&2%1 (consolidated
total outstanding issuance) : {£F100{Z XTI (TR ED
EITATEEMNEME, BZ100ZEZTMNEIAFRBRERLIT
ANMFEIORAFE HEEFIEE, BaREMBEESIFE S
RIS EHEZR A AR

o EABEAZELFR S M Y HEE HE LR 2 A5 AR (- T USRI 2 31 i BX
HEMNPWBEEEREMUNSENEN, REMMEFEEZERS
(Stablecoin Certification Review Committee) BE4% N ME

BN S AESEFREIME;

HEER |o TEZEHAKEEARMNKENSS . RKDEERGHE
i E4£ (the Board of Governors of the Federal Reserve
System) BE- HBMIFFHEMIM (State chartered
depository institution) BN 3T BFRE H MEHAAI EZEKF
YAREDBEENALEER;

o IEATEZEHAUENMESERER: OHEREIFNERS
YHBEREDRITA; QEREBRIMBEREDLKITANIE
EEMFERE; OERRBRENBEVNMERBEREHMNYF
BEENHFENER,; OEREBIMEREHELITAXTX
FTREDMBFE R IEEES.

o WETRMMAERBEN: REMHAAEIMNEREDRITAR
FREFRRATHBENAS EXFRRED LT AR~

HBE REMFAEANBEEENHEME T IHRREDLITAM
R HAFRIRA;

o FMBEFILIRGMER: FIEBREMELH “EEBAFER”
g EELM” , HINENEHTRLLTIK.

B FIRAHAT A, FRATERUCE O HIGR AN E ST YRR E MARAT AR IR .
e ek (AML) IR .

L. Frix A E SO AT RLAR 2 TR AT AR IRE

GENIUS VEZE NTESRAM L EigAME M (2R % . K. KB ET. K84k
IR IR IRAE) AL ANE SO R AR E RAT N OE T IREESE, R OET WM
B7 A CREFBMEINE” o M 2R AME S AR E RAT A AR B T
BV IR RS A SR, Ty T I 5 I B R IR 4 SR AL R AE SR B B & S AT
fasE M. “HESMMEAE” R18: SME SRR E MRAT A8 Bt T i 2 E A s 1
HIE JG, % T BB 2 A B S AT B AR 8 T RAT NI R AT # %, W
AR TFBGHR 8 E SCAT R AR A [ R R 5 S R AR M 1A E . AME ST
RURSE TRAT NAEEE I 55 S AL /7. ANE SRR RS G T R AT N IR A B kR
(K13 W RATAT A mT RSkt 38 [ 4 e MR 7 A 1 JXURE BA B R AT AT M I AR IS B

Bk, AME ST RURRSE TORAT N Wi DR R TE AR Al e, DA S€ [ A e
Bl 755K o A BT AE [ 5K 00 I 1) R B A e O SR AR Y, HAEL e X 5 5
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FAETEME, Wl easkBl s, E05 BB NERGES .

2. B BEER (AML) M

GENTUS i S B4 i S Pk DR A S W R BT IS 25 3K, sl B B

RGP

BURGLEROR T &, AR T TR (S fig B B 3 HE T o T 26 o ) Ak 52 7 ] S A 2R
FasE RAT NN R PR S IEEOR, AR ERLE 14 B ST AR R AT AR Bt
BEMELK, SAEIR AT KT, FBRE 7Rl

A B SA ARG E T RAT NI B AR

SNBSS R TR AT N RRAE SR A TFR . BB B R E T, wAUIEY
HHASEARBEIFREHTRER “Gika<” (lawful order) . XEEETLAS A
REARURES . N e PH 1R 2 Ao e T Y H%

AERHTINE 5 AL i

WA BCHR A BURE AN & 5 IR I A1 B SO BURR e Th R AT NS TR A4 #h IF 2 A
YR, IR IR B RS R LR AN & AN E SO RLRR e TR AT NRIESE T A2 5 3
RN T M55 o I e K7 557 I 55 B 7 1 Wi A K By 10 73 3670
TG AR S A B RE AR AT N AT BETH I A K sy 100 7338 Tuhyila, H g
IEAESEE N FERIAZ 5o AL, GENIUS R SEIEMR T W BUH T A& A B S AT R AR 2
FAT NP RS RAIRA], PLESIATIR T3 HFEE 28 A B SO RUARG E R AT
NS H5EREMAZ T, RERBT B o5 N A2 RAT NS RasE T

HMESZATRIRSRE TR AT NN T 2 B DA 2 SR I I BOR AN & I EE SR, T RES
B MRAT NIRRTy, 5 W] Be m il A, Xal gefe il s, A
ARMERT G REB LA

5 B4k

5 [ W SRR ) ARG Rp R 1 DL S S B SR B A B o SRR I IR AT REIE L LR
RE: B e HRAPGEFESI TR S ERAT N IEAE RS A B & AT
N

R RIH

Pt BT 78 73 I 3R A R P GBI AR S A -5 R 455 S e Bl A Y O B0 B
FAARETESIRE ST, BRI A .

N IAEEE ST 5T
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A BRI E GENTUS VA RA U 30 RN E B 60 RIGA AR WAL, LLIRGIZ
W B G R R T E {8 FH BROPT RESRFH B BB 1. BRI,  FH 46 I 9 8k (. 45 ok
BRAE N I S B I ARRTE Bl . RETTVARTREW MOV AR (APD) AL
e (AD  BUF SRR A X SR IR R A

K APT. AT X HUEE W 42 B AR HESN e A WU A e N Lo 25 1) B i
W, PR R A S IR

W52 5 Pl

FIRARE WAL RS, W BCRAGARYE A O s W R 7T . S0 IRiE =
(FinCEN) BEVEAL 2 A WA L I AE 7 ik, W2 50ETEIE, LA e R
A AR BR AL R A AR RN 4 22 A R A T T D . 2l VR,
FinCEN 46 il 52 52 WA 5 4 Ao LA 1 FF B3 7 VAR B 7 8 PR am s M AR R, At
RIRESE T RAT NN AR 5 0 B S A R T ARV SR RNE, DA AR
5T MRAT NI X PEE 2 5 R 505 S B R RV

JRUS VP i 5 6] 5 ik g

WA B oK O I BT 2 E X F LA %) (Countering  America’ s
Adversaries Through Sanctions Act) 23R 5 S RY AN R Rl 0% BBE O N\ B0 7 B 7
FEVETE B MR R, DT AT U R R R 1) S L ) A P 15 1R A ] R R X
FAAE I8 I A8 B0 98 7 3RO 58 B SR i R T 3 1) s AU AT

Hahd

VA IO 5 B 1) ] S PR R R, VAR BRI A DU A PRI 0 SRR R SEZ it i e
ST

=, ANRFRELR A Tl K5 Pk
GENTUS VAZMIFZME 2, (EAFSEALR Web3 TUH il 1) & MBk o™ E AR
fAEREZR . DU MG RE B N BRI, 20 A 2% 28300 B 7 1 ) LA B e
(—) EEEW: REMRTH
FEWRARE T RAT 51 9 GENTUS V2 58 BURZ O A 0 5, THI i 5 7™k 45 L SRR ¢
SRS o IX ST A ZBAE 120 RN IRAFIRFRECHIVF AT, 57 100%fk # SCRFR &
St H BE AT R, IR SER RS B BORBE T . 3T e 500 {238Tcik
RURATIT I 5 B SR B UG 5l 5 2R . S URAS T TH#E 800 73 % 2000 53
JeIAaT BT, BLACERRSE 300 73 A 1000 73 36 T EEI8 E A .
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FEME AR E IR E BAA W Re A B2 BME Sk 2R AR, (H i I 45
IPRIIATE N, XL H 72 B A IR EAE ) . FORIGA G RIS, DL€
75 e R B AR S ORIE M R . R v Sl e 2B R AR 2 T L W] BE R
FONUEZF, T SEC 1 .

FREEMLITS BEDER 3%
: BRANEMRBRENLRITH, SE4EPNAHEE
Clies USDC | sx e st mss A e
L r EL = =% 1=) A B -
Tether UsDT gzggg, ﬁﬁ%*mm*ﬂiﬂ'ﬁ HE*D;%AL
Binance BUSD RABEILLTT, BHMAKRTHNEAMAIE
Paxos PAXUSD | ZEAEINASHIERUFEFIRE
Paxos PYUSD SpayPal &{EHIfa E M EE S AR
- ERAANEREARAITHRED, FIeEAS
Gemini GUSD ey
TrustToken TUSD EEMEEFIEAMBEE X R
Centre

Conaoruin uUSDC CirclefnCoinbasef & & EEMAE KL
Reserve Protocol | RSV/RSUSD | & ybFaEmhin B miksEiam & Hkak

FraxFname | FRAX | BOBERERRENER AR T AR
it
Ondo Finance |  USDY | i iae i mIsH A3 mES0AR
Mountain Protocol | USDM | #i¢ A iR i 5 s MEBHARI SR
MakerDAO oAl | BARERUIRET, TERERLHE
(HEBED) SAIDLE S AER
HEBED) Rttt
Refloxer Labs | | EEHREGTREF ARKEERLE
HEBED) ZRAE
Gt | AMPL | RS R R R — S
TeraClassic | grc | EMRMEREZSNELREDARIEAR
HEBED) B

(=) EESA: DeFi #HN

DeFi &SR UM LTI MY 25 A QAR AR PR TR 4, R i) A 2 1 A 2 RS Tl J A ix a
PPV T BT H ™ 2R . PR EE RS B B A B TS A A E TR SR, R AR
RS, IR ATA SR R e MR B A URAT 7 o IXZRIH i 75 B2t 4 5 (1 58 5
WP RIS ML, BARF & AML ZE3R

DeFi WZETHCZ B b o v Bz, RN HZ OS5 —— AR e R ki
—— A BEAASONIE S RAT o X B TR R R v A S, BRETIES
HURE TSNS, B RTE B HE 42 P12 5 R BT =X
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DeFitfHl 151 B ik

Aave 5 AMDEFIfE iU ABBRIHLAE, B

(s AR

e SR ST E L 5 AR
i BEEH RN S
i PSS IS S A M E bt

gl BRBA L BERERE RIS
sty B B EBR AT I A A A0Sy
i il Curve kSt E IS e A
il BN RBEEHG AR
ey S S i MR A M0

Pl ARAF BB R EBIEAE AR
pris oy ARBRMUNRETERREANTE
iy EROEERANREALRETREH
PepetialProlocol | EmAMMAS AN T ABERRIRES A

(=) HEm. X043 5 A E bR 5 B

O GFT (DEX) A 285 T M8 A AR I, KDY GENIUS F: 24X AAT
TMARRZ 5 o SRIM, XL G575 ZR B A O s IR G RS E T, W RERR
TS A AR ARG RS, JFER I EIETEEE MBI R, TIETREDR S
DEX (1 Curve) [l 5E ELILMIFEM, 75 2 B0 B sl P A # .

[ BRaz 5 B il — cied: FA@LATRIEEGHER, EABREEETTY.
REP 5 T EETAC B A E MR H X, AR SetE) &R E T, I AT AE R ZEPR A0 3¢ [
PP IR SS o S MUREAS R 2 VERG S 81 & BT PP A4 L BRI 7 50
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HBX3Z 5

Uniswap Labs

fiaik

HEREIIRIZEO PR EAREDRZ ST

(ZEHDEX)
SushiSwap e G i R
(Z37DEX) AIgE R EL A MR E DRI RE
Curve Finance 31 25 X HRDEXE IR E T,
(FEIRDEX) FRAE T
e BEHEOATANRETOLT AR
Il DEXIE A BRELEHMIEHEEANER
dydX
Wi ERDUKER T EBERRRESE= M
ol B L TR K TR R
GMX ERLUKER 5T B BB DIENG
(Fi>4DEX) e
T(;cflr);; f Avalanche4 ZSDEXH BB A M E &
Pa(';;a\_\'ieos)‘(";ap BSC+ZDEXFIlsBinanceta & & Mk
o Polygontt 75 DEX B E T fE A M
s LIRBAR S FREL W EAIE DR
A, BEIFEUSDCE 2 HIFE 2 ik 5 0
g BT 53 R AT H
Wk BRI 1 EE T A ER TR L ER
A TN 32 51 R E A £ E R MRS R
P 8 ENE M BT REE ST AR
Kraken i - .
iyl B B 132 39 ARV 2 B 4
Epmmra, | BAESTARERSRETSREA
. FIAREE % T & BEA AL 3 3K R0
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v 0 78 88k 3 5 B IR T i 2B
i BESNALS A REETRE A4
gt FTRIE S ALRYHE A F RO 2 T R 25 N
P th % 5B Y A ER

(M) M. SRS RMAR

FEEERARAER L BT MR R e 2ok,
MIH e RY . XA R LA % P B s
I CRIPAILA S I n) BE 75 ZEIRATAH N B Al 55V vl

HIEE R ERGERE (RN AL, (HF5 AR A SE AR 2 A RS Bor
Thae, ROCHPEE, IFTREH 2 &5 AR & AR E T 1AL B AN B iR 5k . 3XR
s BRI 7 it Dl RE T A T AR I A R

S B < 70 9 Bt AT 1 5
EESTAERAT TR R O R

T YR 7
B,

waX®y QNRAEH game 1%
FEHE | Coinbase |Coinbase Wallet| FTESji 55 & 57 B FE5R A RIRIPHEIE
FERHE | Cryptocom| CP/PIO.com Bl 85 T A T O R
HEEE Binance | Binance Wallet EERAESEME~SEIREE
EERE Kraken Kraken Wallet ok BEEMRE ST
IE&S Gemini Gemini Wallet ek B R s B S LR
BitE# e | ConsenSys | MetaMask FELEREH SRR RINEE
BftExE | Binance | Trust Wallet FERAFRHEMEAREDIFA
BHfEEE | Rainbow |Rainbow Wallet|  LIXKFREFERMENIEERE
BiEE#a | Phantom |Phantom Wallet| Solana% S8 EE T AEMRAEMESM
B#E%E | Exodus | Exodus Wallet | ik BFHESEAVRED & MR
Wik | Ledger - BHHRAREEREREPEREIART
s> Trezor - mRESHBRHEIEXZEEIINGE
Wk f | ShapeShift |  KeepKey ShapeShift4 258 f+ % B E IR SR A Bk Ak

() BEEMEMNERPIRE: SUTERBEN&IRS

FATEERE R SR AL R 92 e GENTUS VAR 2353, Bl
SRR SRR LTI IZ SR A o IR 60 ) 75 B B L 77

(L AT 5 R NI 55 K T 3245 Lo AT K ) 25 P S Ak o 52 2k

i B IR 95 789 1 i K T bl
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Gy FUE RS AG HUE 0 7 SRR SURIEE N . XL 4w R E P R LR S5 RE

L e 7 K .

iﬁfﬁ%ﬁ AT XSS T E ik

A — Circle SUBER R RS BES ST

RRFR Business BRI

BUIH | conpase | COMDASE AR BBl

RARFR Commerce SHfaED

SUEH | e ] MEX AR AR ET

R R tray ERHE

N AT NA BB AT

P Flexa el SRS A Mt

Tl | et : KhRLEE A BEER A MRS

Stellar

%gzﬁ Development | XLM4Z | B3 (AR ERRIHERETAM
= Foundation

SE1E % {1 . SR % (RS REIEET
2% Ripple | XRPE SR IR

f£45C#% | MoneyGram ] G LR AN MEEREE
NG International EMBED

ﬁ%gﬁ Wise . SRR IR R 2

ﬁﬁgﬁ Remitly i WE LR BB EEEA MER

Phalcon |  TiZRfWeb3Ze e iEIREHANE

DRIREESHAT ElOEoOG Compliance g;@,ﬂi%

XiRgEs#r | Elliptic - MEA MRRAS RIS G SRR
‘ £3EDeF | (KRS AT A B E

Xtk TRM Labs AN

RiRgEsH | Coinbase | o0 0RSS 35BS AR TR RS

XiR§ESHT | Mastercard | CipherTrace | {64t &R SLBIME 547 TR

HAGHEE BitGo - M RITE IR S BB NS SN

&gg? A%EE“ BRI OB A SR T IR B 428

mg%“ Fireblocks - NIRRT A EEERANTA

ggﬁ% Copper - P R B IR S 5

ZFEMRS | Prime Trust RS AE AN EER

(FN) B HBRER RSP ARE

I PL B &2 Web3 T H 70 #r, FRATTE S Y GENTUS VAR R I LA A& R
P

1. BAREEHBERK

JUT A K 35 E T ka8 M Web3 0 H 417 T HAR M A . BERRIT
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75 T B R ST SEIN AT B Wi s RGN B IR A AR T DeFi YN FHREE O B G ALK
a5 ARG RS E T, DEX P& & EAE R A P MG HURS B RERME
LSt O AR IR D e o 3 S AR R R (1 52 R A AR PR T 2R AT S
BT ER R IF R RIFIN .

2. WERRBEIES

ST REZHWeb3 HM &, LMY ISR RLE— NNk, EEZhE
MIsEfk CanfssE MARAT 7 RHEE R EIR AR RS 00C. JHIREHIAF FinCEN
MEEEER; BB MASEAE (W DeFi Prif DEX) 7 ik v A o ) 2 7 A
MAEZE: EFRUUE 75 2Z0PAh 2 & o R H 7 AR BG R IRE# . WEXRIELA
U R BRI G NN, T FTHERIR G RN

3. BERAEMER

GENIUS %5452 — MRIFHI BN HE £ Web3 1T H S B H HEARIZE R,
W R As e MO E 75 AR E A M E 5k A OTE 72 IR RR 2 ORI
5 G IEDR 2 (8 ST, BRI E R 2N RNEE X A M E k. &
IR I E 2SI 2 N TR BT Fp L] o 33X Mg e s =i =4 n] e 55 200
H 75 BB 5 T H 1%L e 4 DA 3 e Ar

0. BlockSec &M HRIT R

GUNTUS vEZE AN E e i RATHRAL 7 BRI B HESE . TS (& L E R A 1)
TR, WEIEZHP S, TR R L&, Bk il
WA I E NIRRT, 2RI A, s KYC. I id 3 5 vk & 2
Wi Fih BT AH GBI ATEAT . BRI B KA G T R R BRI A . RN R 5
RUEZSERM AL 5y, PLSCRIUE IR 1 VREEEIE LMD 5, AW THE &AM
VAP

SR1M, X HREE I 2 M ANSE EAZ BAT N RS S R M, NHLMALE
XU VA« [ BA WM A R0 B B A 8507 T R 1 EOR#k . ik, BlockSec 5 [EHA
RIS BT LR AR, B AR SN S, VAL AT 1 & 3 R

(—) Phalcon Compliance APP: A iRFIAEH S8R

RN H 2K BRI K, BlockSec #EH) Phalcon Compliance APP, N
VASP R EUEFF & RIEER (AML) « BB (CFT) MEMRMER s LR, B ibliaks
VU RN B 5 il / 5% 44 O 1 XU
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1. FEHERAIFEETE S

DKL FEER: 81D a5 4 AL+ RS T SN ST B R O A, R T L X
Rrsefd (A ), SCRFTCIRBEAE b iR, HRIE TR 5 i UG SEAAR A A2 4 0 7T S
Hudik .

AT LM B2 S, Siai T AT R REAT N5 %, R IFAT
WP 500+3E52 5, LREIHTAT NHFIE, FHERBIBE . BI04 i SEiE ).

POALRZ B EPROMERZBPR ) | B®a %214 BED m B

Compliance App RB&5| %

EEBlockSec

2. WE+E ARG

WA 5| % A BTG FATE bR i RS 51 4, ae S s o8 B XU . i
L2 QNN E RN SR £ e i S R b P B IR AR S VAR A EE ey S

B SR 518 [, B AT AR BT A DR 25 28 B e SO RN, i
SRS TR K

3. RRERENRREE

FH P AT e 45 0 A bk ARGy, B — SR 4 SR TR A, SN SRR b KRR A
— BRI AR FE B mih ik RS S Rk A28k, RGuH 8T Telegram. #R{F. Lark 55 7
T I 0 SR S I A% 75, 5 BTG SV SR A 5C XU o

4. Huu-RE P EE

FH P AT DA b (0 XU S5 2 M g sk B i s, T Rtk i) SR KU 1B L. R4t
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WSR2 AN HINE SRR 2 — SR, SRR 2R KU 70 A, AT B8 4x i 1 A
T PARSERFAIE RS AT 20 S B L i

KyberSwap Exploiter
© ostimismoateway (D oxsozrseonrzsissacersa
4014047804226 306835
Tornado Cash: 10 ETH KyberSwap Exploiter 1 Kyber Network Exploster
0x5e420064266c38524
0x910c6d523d9720b0a6¢ (¢) s ) o-s02750057261550¢e164 @A) optimismGateway a 0%50275€067261559ce 164
d3a0294170171450c10ad8
4c304618006262203900 40140457804806 306835 40140407804336 306836
FIXEDFLOAT: )sit Address
Bl 0xcs205e00586900803ce04
8b860060dae556cded

EZENELZSBRAET EMetaSleuth

EjEBlockSec

5. HB\mRhE

RAXFHESZIR WIS, WE B L REDIRE, AEMA G LIS REHAT
M, R FR RSB . AR, BlockSec 3B 5| N EMAE MBI, wikE o
U o] R AV SRR AN 5 3 L

6. —5# 5 H STR/SAR #45

PR B & TR IEREEE . &k, B S5 E K aidhX, —8 S HAHR K
STR/SAR #f %5 . it 5 EMRIREE A1E, BlockSec iR 5 (& HUME AL TEMERF & A1
IO ] 2R B DX 1 A SR, AT 7E 52 2% M A T B BN A X

I

Suspicious Transaction Report
> Suspicious Crime

v Suspicious Indicators

Fund Movement Pattern Customer Background/Behavior
Accounts Others

mXHE s 522712, Phalcon Compliance APP A VASP $&{k M Szt W % 3
WG AR ERIES IR TR, MRS RIEFERE, FED TR, 2y 555 X
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(=) JLEPALS

Compliance APP [, #r&# BlockSec Phalcon MIds Mids EH SIBHIKF 4,
FHICONREE  ABB L (Security APP) 54X EE (Compliance APP) P§K
ZoOBE, PR “ BT — R IWE T 1R R

%P EPC Y FF Ethereum, BSC, Solana, Base, Tron, Arbitrum, Avalanche,
Optimism, Manta, Merlin, Mantle, Sei, Bitlayer, Core, BoB, Story, Sonic,
Gnosis, Berachain & 30+ X HLHE /2% .

RG] B W T 25 BB AR TR 7= R, IR AR ST Rg .

fi. &iE

FaE ML — KRR =i, #BRAT VA M S U 2 2 . GENTUS VS 4
B A (R M RBIFSR) A, LARSEE FCA FRSE AN 557~ I R %,
ToANTRRAG A7 LS JR) TE AL 4 ThI B0 o RV R ) P A ot T 5 B A I i i
JRBER . BB (A 2B . AR I BRI 2 SRR, (HNKIZE, WS %A
Web3 AT VAL EE T FIHFSE A R (i B kil . ZE T IA RN AR SRR T, MEA F B3I
FAMRAS, A BeEB— 4354 P IMLIB. BlockSec 5 EM L SIRL S KREHT FIT,
Bh i — N EAE AL BT BUHT R Web3 BN, 7237 B J b 3 KU

— NG p——
— e =

EtRRITESFAWeb3BEIRAEWeb 3T BIRIMEIIERE. Web3TEIREIE. Web3EEIRI Sz
E. Web3iZRIIMEMFWSMERET FE=EK. ZENEZERRENEWeb3iEERSHY
B Z—, M2013FEFES5 T —FIES I KRN, XREEMIZBINE. NEHE~
BB, IBFUREEM. DeFi (EPMEERt) . RWA (IILHREF) . GameFi (KR
M) BNFT (8FEm) FTREERLS, AoiERTARBEREND, AFRRERZEERS
FEESERMEERADE. AN, ZEMEHRENXRERARSWeb3Fll FEmRE, KR~
WHARSTER, XTLEBBNTWMMRkE, FHRZRSRERTIE.

N
N sLocHsEC

BlockSec 2 HMEHNRREZENT, F021 ERSMIANBERKSEIL.
BlockSec A FIEFWeb3th RS MEMB ML, HEH—UXLLRE, 0%
HitRS. £258HEEFEBlockSec Phalcon, BEIBIREEF&MetaSleuth%,

H&l, BlockSecERSLBKEMS00REF, BEFFEWeb3HE A& Coinbase, Cobo,
Uniswap, Compound, MetaMask, Bybit, Mantle, Puffer, FBTC, Manta, Merlin,
PancakeSwap%, thEIE7TNEGEETMREANE, MEKEE. FBI, SFC, PwC, FTI
Consulting%,
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SR EREW(LE) BIWSESH aKA
WHEEK
EBRNMRZEE. EUYRFSWE
RARIPREIFELZ S, ESG

28 ILREW(LS) BIHSESFR 2D
WHEEK
MWERNNREEE, BRAWSEA
XiReE, RIS
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EWRINER | —3CGEE: FhNiE DTSP ShLE (M MAS 6 B6 H
12 i R FFIsE)

One article to read: the new DTSP policy of Xinjia Phi is fully sorted out (with
the interpretation of MAS's June 6 clarification draft)

Fnd DTSPHB— i, —ABEETEIR, 51K T EMINEAT LR Z 83 58
FERS TR 5 R IRATWA Z WB 1R 22 by 5 B SRR 152« D 17 ARG 2 W 0o 3 R it
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MAS Clarifies Regulatory Regime for Digital Token Service
Providers

Singapore, 6 June 2025... The Monetary Authority of Singapore (MAS) today clarified the applicable scope for its Digital Token Service Providers
(DTSPs) regime. MAS issued on 30 May 2025 its response to feedback received & on the Consultation Paper on Proposed Regulatory Approach,
Regulations, Notices and Guidelines for DTSPs under the Financial Services and Markets Act 2022. We would like to provide clarification on two

issues.

Scope of New Regulation

2 From 30 June 2025, DTSPs providing sr-rvuro[solnly to customers outside of Slngapom}olatmg to digital payment tokens and tokens of

capital market products will need to be licensed. MAS has set the bar high for licensing and will generally not issue a licence. The money
laundering risks are higher in such business models and if their substantive regulated activity is outside of Singapore, MAS is unable to

effectively supervise such persons. Without a licence, such DTSPs will have to cease their regulated activities.

3 Providers of services for digital payment tokens or tokens of capital market products that serve customers in Singapore are already subject
to regulation* and there is no change to what the licensed providers can do. Such providers which serve customers in Singapore may also

provide services to customers outside of Singapore.

4 Providers of services in relation to other tokens, such as those only used as utility and governance tokens, are not subject to licensing or

regulation under the new regime, and hence are not impacted.
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P, REERPMFETWALE . FSM Act BIFFEH, KIK DTSP MR, MR
B FINE AL 37 E IS SR T B AR T AR ST

137.—(1) Except as provided for in subsection (5), an individual or a partnership must not from a place of
business in Singapore carry on a business of providing any type of digital token service outside Singapore
unless the individual or the partnership has in force a licence.

(2) For the purposes of subsection (1), where a person provides any type of digital token service while the
person carries on any business (called in this subsection the primary business) from a place of business in
Singapore —

(a) the person is presumed to carry on a secondary business of providing that type of digital token
service from a place of business in Singapore, regardless whether the provision of that type of
digital token service is related or incidental to the primary business; and

(b) the presumption in paragraph (@) is not rebutted by proof that the provision of that type of digital
token service is related or incidental, or is both related and incidental, to the primary business.

ERFIIREMEERES

—. DTSP 5 DPT R X 51

2.1

HRT, B3 ET Xof n 2 i dye = ZE R sk P IR At 2. DPT IR (T (AT IRSSED
(PS Act) ) FIDTSP §ff. RZ ALLA, DTSP K HZ DPT IR TR, il
WEVEH R, WA EREE ™, S5E 4 AN F . DTSP MRS DPT W A7 EAR R X 1,
T AR

[

DTSPHEHR DPTHEER
WESE LA RS TRS. fé"’ﬁ*iﬁﬁfﬁ (P, Ha=
sy X REREFMBAR, 10009 AFREHMEAF, LA
T T L R A A PR AR

EHIRUL, DTSP R E KR XIMRS Ik, MEVERE, SRR
DPT I 5 5 e B/ A DTSPRIEC T, B 7 ABEIEEM. 17808 AE /1L g
B AEHTINIE ST, Ko ToA k25 0 == Fe N 24 ] AARAE 2025 4F 6 A 30 HETS<Flk
Z B BRI, A THERRIER M.

2.2

DTSP (I8 HiE AT 1M MAS SEBI TR ARSFTMBA . [N DTSP HEH H Kt &
T BOInBGEA, 55 Bk f B B0, Ak DTSP BBt #ifilc: DTSP R
R EHiEANTEEHITH MAS iEBH“does not intend to carry on a business of providing
digital token services in Singapore despite operating in or being formed or incorporated

in Singapore” (EREFMPRAFRBHFRTRS, REEFMBTEMREZE) .
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Guidelines on Licensing for Digital Token Service Providers

3. Admission Criteri

3.1 DTSPs are susceptible to higher money laundering, terrorism financing and
proliferation financing (“ML/TF”) risks due to the internet-based and cross-border nature of
such services. This would result in a greater risk of such providers being engaged in or
misused for illicit purposes to the detriment of Singapore’s reputation. In light of these risks,
MAS approaches the licensing of DTSPs in a prudent and cautious manner, and there will be
extremely limited circumstances under which MAS will consider granting an applicant a DTSP
licence under the FSM Act. The extremely limited circumstances include:

e The applicant has a business model that makes economic sense, and is able to
demonstrate to MAS’ satisfaction that it has valid reasons as to why it does not
intend to carry on a business of providing digital token services in Singapore
despite operating in or being formed or incorporated in Singapore;

e The applicant does not operate in a manner that is of concern to MAS and is
already regulated and supervised for its compliance with relevant internationally
agreed standards, such as standards established by the Financial Stability
Board, the International Organisation of Securites Commissions and the
Financial Action Task Force (“FATF”); and

e MAS does not have concerns with the business structure of the applicant in
relation to, for example, its ability to comply with regulatory obligations.

ERFINE S EIRBE

WATIE B TR RS FT ISR P HiE AR ER A it R, AR EREEAR T

(1) HFRAGA S5 LBt etz & VT AT & E B dl43 (4 FATF) AR HJIES
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Gv) XAMERIPEE A NIESR AT B A RARTD

(v) BEinahtEil;

Cvi) 5208 B A T AR 25 0 T8 F T TN BUIR 55 /7 ot B T 40 A0 4 D Y 4T
(AT RERLHE SR TR IS L P SR RN BR 6 08, ldw 1P HuhbBRMc. KYC iEBLA
FHEARBIBEREZHS .

=. DTSP FEHREE K
(—) MERER
Y5 FSM Act 58 137 %, AEMEF B FEAR T RSN ANBRAF, BRIER
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MAS A28 DTSPs R I 2 HE, AREFUEE RIWLVEL, Al Reginak. mesTE
M, HEERETOHNFIE, MAS Ry DTSPs ALV RRIGHER, ELARMMEFITE
FAERE i B e, RIRMHIMITE 2025 4E 6 A 30 H 2RI AE IEFTA HHRARST .

(= HEHEEZ

MAS Xf FTHey MRS i A s VB, AMUEREE NS S . FIKEER S,
Wi T SR S B A RIS, Wik At S BT R W, ALK
MEALREH AN AR ESE. RIE MAS RAMBEGCERE, UTHEIIET

DTSP WK M ETE -
Fs HrRDRSS
any service of dealing in digital tokens (other than any such service that

(a) the Authority may prescribe);
HIHFRDHRE SRS

any service of facilitating the exchange of digital tokens (other than any
(b) such service that the Authority may prescribe);

ET ABFAH R HEFIARS;

any service of accepting (whether as principal or agent) digital tokens
from one digital token account (whether in Singapore or elsewhere), for
the purposes of transmitting, or arranging for the transmission of, the
digital tokens to another digital token account (whether in Singapore or
elsewhere);

EAN—THFRAMK, (RREFMEHEBEX) BEHEFRD (X
WIEANEASKEAN) HRS, ATEEXZHRBHFRDELHE S—
MHFAHKS (TREHMKRE X)) ;

any service of arranging (whether as principal or agent) for the
transmission of digital tokens from one digital token account (whether in
Singapore or elsewhere) to another digital token account (whether in
(@) Singapore or elsewhere);

R (RREASFATIREAN BEFKDA—IHFKDHKP
(TiLEMMB L EMIEX) ERES - HFRDEK, (KREFME
FEABMX) BIARS;

any service of inducing or attempting to induce any person to enter into or
to offer to enter into any agreement for or with a view to buying or selling
any digital tokens in exchange for any money or any other digital tokens
(e) (whether of the same or a different type);

(R ELE AIF ik B B A BN SR WHNERIL, A LU 38 i
EMEmREMHFAT (TILHEXBRAFRE) KWMLK EEM
#HFRm;

(c)

any service of safeguarding a digital token, where the service provider
€] has control over the digital token;

EIMHFAHHTEENRS, RSFEHENAFRADAEFEHI;
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any service of carrying out for a customer an instruction relating to a
digital token, where the service provider has control over the digital token;
EMABRFRITEXRFRDAELSHRS, RERHENYEFKTAS
FEHIR 5

any service of safeguarding a digital token instrument, where the service
provider has control over one or more digital tokens associated with the
(h) digital token instrument;

EMHHFRHTTREAITEENRS, REFRH#ENSHFATIAEX
H— MR HFRHEBITHEI;

any service of carrying out for a customer an instruction relating to one or
more digital tokens associated with a digital token instrument, where the
(i) service provider has control over the digital token instrument;
ABPHITEX—MAZHERFRDTAEXBENBEFRDHAESHR
%, REREEMNBYFRADILRERBIER

(g)

any service relating to the sale or offer for sale of digital tokens which
involves —

S58FRDHESHEZENETXNRS, TR—

(i) providing advice, either directly or through publications or writings,
and whether in electronic, print or other form, relating to any digital
tokens; or

(j) | EEBREHEYSBEARHRHEE X E AR FRDHHEIY, TiRUBETF.
ENRIsk E b, =X
(ii ) providing advice by issuing or promulgating research analyses or
research reports, whether in electronic, print or other form, relating to any
digital tokens.
BEEHHMHSETHFADEXNARIAIARKRE (TILRLUE
F. EDRISEMARER) REREW.

(M & H

£ DTSP JEIE HIHLAL) 20 2000 2 — R A M I E b, BFEANIR T SOkt 5 &
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IR B, ENsRARGHT . BIINE . RERG. e IMRESE.
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MAS 7 A T IR S S AL R 1 G BT 1 IR, B REEE IR G B
H AR I8 1) B 35 Y P SR A3k S B SA Bl i3 B0 SR T s ZE 3Rt T iR 55 It
NG U RN B BE PR SE R P B R B AT S NI EAE N R R 4T 55
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(=) FAT AL

~

-37-



“BANAT A A FAFTERD A, Banfas A, FEIE L TR TS T R A B e
MBI NGB AT R I I8 TAE B3 BT I - 75 Z LS DTSP ¥Fr], JU
MAS NEINE . [, FSM Act Bt#REE 10 JoReidid Ry, B d A m#e ot
HUCHANRE, (2 MAS RIFIX 3 EAR TS EHAS, ARBEILIEH, FSM Act.
PS Act. SFA Fl FAA WIREVFAIVUEIFAE G, U S8 AR MA@ DU Sk
HETARY G =&MW, HET FSM Act FIIEE X % .

(=) AML/CFT ExR

MAS ZRFFMNEUS DPST LR 505G 2% 7 T2 7RI #&  (“CDD™)
H AR AHEANE =07 ARG T 56 B CDD WifE, (BT LUK AR AT 45 52 ™ 1 WA 5 1) 42
RN . BRI EAE RS ER, TERALZHEE (WREN/ZH NG5, AmEED ,
LATT& FATF trife. BRBIEREEH, MKEXNEFRPIT CDD KT APE B R,
MTTRERE MAS 4 FEAKHE MERLEHN KRBIE R #4T CDD, Att, Ak
MAS i A% CDD WIS BRAE e, FFRR FORAEMUR VFn] I AR AN R A5 B0 (il L
2 P R G LA ) 1 E I TA) 3%

(P> RN R HBE B R

B BRSO, MAS Wi TN AW, R85 A B 2t i F AT
i LI AR FAQ.

(h) FEARXKER

MAS JFEAZEREFRRENAE R A B RS AR R T A (LMD 5] MAS 52585
& PR, ERBERBRIANN, X—iRiEE X 2B S5 THhik. &
2, MAS AR RAEZER ik, HUGFER SRR A AR 1 /NN AR fiad ) 2 @ 4,
TEJG 2 MAS ZER IO T FAT AN SR G H AR AR 1 24045 2

(%) HEEER

SR B e L UCR AR H M EAR T BEIE S AR VEF AR RE R, MAS 1R
FERP A S 3R AR, I HAn RAH SR FAAE R A T, RN 5 ZE AR v i W O
EIRES, MAS ATRERIER R LL T ETE 245 5.

(B BRIKELAEXR

ARBEIRE, 25 BTN TR M S iE &, BOVHRH
BEAFIN I B BEL, IR LR TT 5, 0 an4) G i oLk 4 1) B AR SR el
(12.5 i#0) « #5850 B (A58 5y B oRIE T THE M b 4F S 80855 . {2 MAS

-38 -



W, HHE M 55 18 AR 1) — A %8 H A B LE 35 NAEFT ISR 4 455 S B ME A7 A2, BRIk
25 T3 TU AT B ARAT HEFH RAT AR

Fi. DTSP BB EHER

DTSP MRk 55 BA P AT ES B )R, S BB B i fl 5 (“ML/TF™)
JRUBS: 7T R 8 0 b2 i 45 B ik e P T B R Al vk AR AR DR 5 T T g g 7
ETIXEEXK, MAS E5k LS EARBEKSE I B RGERDBIBEN T4 <F By
FSM Act [A] i N K DTSP KRR . B/ B0 10 A0 45 -

(D HIEEMFIER ARG R, JFaem MAS UEH, RERENNEEE
BUSOLEEN, B IE B AT BRSO R R MRS L%, MAS FExfib®
ZRCP-¥

(2) HIEEMAETTRARIE MAS PPAEERE, JFCHEZ MAS B AR, DL
SPAR OGN [ PR e b, Bl an S mbfesE R 0 2 [ BRUESFZE 22 22 2 ZURT FATF i 5€ (5
AL LS bR e BT AR Tl 45 1R W DX BT A AR DG I LA 1) (b v - 491
a0, FRE L REUE B DT R A B AR T ML 95 55 R 5 B 1) o 7 5 s v

(3) HEANINLS S5k, Blansig & AT I LS MR ISR 1L MAS P58
LA

(4) MAS e P RE S FE (BURTE D AHOC AR ] Fo At bR v o

-39 -



BoRAKH RikHE

RTEA WFMASHLERRIBMPAAMEGH, MEDL—RZERAN/ZIB/RIT
FRAMEH BEAMMIKEE, FHAEACRAEM .

BRI RFEEAR: QNF/ AREW225HFHT; TAFTFEAE

BRER | o
sl | TAALRENMERELEEELARLIRANE, TURS
Smpas | REREAOMSRLSRRI, HLRERED —AKIEUE

MEIFHEERE.
R G—u3R: RIFERIAHFT, FERIAHT (TRUSARSE) -

EHiE ABICEQ)/EE/ AN/ R &K/ R T HF 4B 75 A MASHIFSG-GO1
GEXYMirfEIER) , TFARAR S TEFEEEAHAMESM

‘E\l s
BSIEER Beh, MERRE, WIMNEEEFZHE. BHBAN, ELHILE
FEgANAENSEERS.
- CEO/EBEE/AMATEZFHF AR HIBIINASEHE; BBRAM
= BASIEHME, BEERSERTIR.
T BARKSIE: REGHMEEVNTRTIEERAS; VS EBHE,

MASH] BEZ KR (B X BHHR S RIE— S EH

R EEFAERHESNTIEARIRRRE (MASKERH “E
WEREK K" BX, ATRELSZER, FlasROEH. sl SEEN
FMFEITHE) .

FEARBITRFHERZEALARERERLS, MHIFEANELER
ZEER RFETRE, HRIBEARRMAIRS/ REDRBTFM ActFif
ENHFRDIRSHITIHE

5haB FERFARGENMHER, NEXAWHIRIIIMPERETTIDIHE
pLAvA Ty ARFPEZENHABER . 12 FAIEHIEITIRS H T

75+ DTSP FBUAT LM

(=) BERESTWAESEN

W EPRBRE ™ BN 8 DL IR ORI BT i MR B IR 5] T K& Web3 Ak Al
A, BRI S A 5 A A FE MO R AR BEAS . BUBhAET,  E A s N E
THFIP=4%, IXToBELS Web3 AT\ ARk Tk SRR K 7y, A BTk i i
PRI 5 0 171 T RAK P T 5

TN AEREE: WA STE RS ZRE/N AL EEES B % 308 H 1,
Web3 ATV ARSI R 0 . B BT S0 S R R RE T . Reti I 2 b e i 22
SRR BN K T8 BAR S, AT\ BERT Re it — 04, i — Lo/ N LG Al T g
I A A7 TR 5

- 40 -



XF Web3 AT\ EIFT IR : 74 1 W RILE P RE 2 Web3 AT ML BT 3l 7= A —
SE IRk . — 28/ N RO Al TR = 2 08 10 BEUR AN AR 77 R 2 M BER, W RS TH
I G138 32 IR B0 Jey e, i R 2R A b AR S B 0 N AT BEAE — B AR B b SN 0 £ 6]
Wl s rdn ke . AEQIHT 7 1A B A AN TF R AT Re o BN AR G AR N KB, IR
RANATEWE S I ZR AT N, JPR B4, WIEE. &R ECT 5577 A 57
FUHRSS, A n s X S B AR AE A MUK SL TR R S 4 1 XU 4 B i 4 1 B 4%
DI S 1) M R 5

(=) Xt Web3 Z-8k i W

A InE LR A % BT (CEXD = X FoREAS DTSP . tREUG DPT WU )
CEX i &, DTSPHBULEE R m AT NI, I8 h38 CEX Joiki i “Base HiiN
B, REGAIRY, BEAWAEE, BaEAEMER, B"ANEZRAE,

ZH0 A gl (DeFi) : DeFi “F 6@ # #H £ P O RIE &Vl R tE, 2
DeFi T H 7] RE K TGE i R RF BRI 52 B IR . — 28 R A O I BE . 38 5 Wil 5,
U SR S B E N3 R P SR BN M O % B, TT g T B R O & i L
FORE L, X B2 Xt DeFi A7k I AHT 5 1A= 24k — & [l .

« BPEE . FHHRNE SXREE

X H BT CAEF MBI E 75 Bk, HalREH In LRI 5G4 i KUK 2025 4
6 H 30 HETZ BN i B Ml 55 B EBUIR BTN 2 1 1 100 T BB R (i 2 & 5%
PAENA . BEAEY . B@EN IR S EFER) o R, BIH TR E SR E A, sE
AT SRS, DAREAR A B AR .

XFTATR Web3 FERIEEE: 5B B R %K, R E
NI REBH TR,

I\ G518

X Gy BB AR S5 B N < Rl S KU I B A e S5 A R R BRI TR
THE, MAS EHHRM™REDIER . HIEMmREE THEN: SRMIEL, B
T A BT AR Ge 52 O BRI A 32 SO . BEART LI S it mT e 2 A AR R P 2k 25
— Ly Web3 HUL AR F, B4 Al T R el 55 B0 e 78 2 FLA M A R S X T A
X, (EAHIRE, BN s i I 5 A B T 52 T 3L S b i 3 (0 A% e 1 R [ B 7
2, N Web3 Ak il RS R R B Bl AT AR S SRR, —eFA
THRIZEHTINIBTT b 55 1) A b sy 237 Ak FL RS, 28 980 A 5 B B A8 A1 95 3l [XC

_4]1 -



HEATRVRAT . 2 B R AR P, It S (R S U D0 11, 7 K30

VAT
EFFEELLEMEE . R AMKRE, AT LaMBERMA, 7w el 2

3

e B

SR EREW(LE) RITESHA XA
VEEK
IWERRMNREEE., BUYRASEY
RARIPREERZE. ESG

28 ItxREW(LE) BINSES 2
WEEK
IWERNHNRZEE, BREAWSESR
XiRaE, VB

CRIE: ERAKRS)

_42 -



EtMER | (EZERE=ATI(20250602-20250608))

Weekly News Digest of Healthcare Industries (20250602-20250608)
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The highest state of life: fix deafness, fix dumbness, then fix blindness
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